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conceded ' the sole trade and commerce' of all the Hudson's
Bay territories not already possessed ' by the subjects of
any other Christian Prince or State'x.   The company was   .
organized as a joint stock, and included among its members
Prince Rupert, who was its first governor.
The early history of the Hudson's Bay Company is The case
mainly the record of a struggle for existence against t
French, who repeatedly seized possession of the forts which Bay
it had built2. The French menace enabled the Company
at the Revolution to obtain confirmation of its privileges
in the Act of 1690 3, despite the protest that the Company
comprised only " a small number of men with an inconsider-
able stock, and no ways serviceable to the nation", and that
its monopoly, if established by Parliament, would " deprive
the colonies of the whole trade of furs "4. In the middle of
the next century a storm of controversy broke out over the
Company, and its activities were made the subject of a
searching inquiry by a parliamentary committee5. The
demand for an open trade was based on the arguments
that exclusive companies were prejudicial to commerce;
that the vast country around Hudson's Bay, claimed by the
Company as its property, would be much 'improved' if
the trade were laid open ; and that the protectionist policy
of European countries made it necessary to extend our
trade and navigation in the Empire. In particular it was
represented that the Company did not push the trade6:
its agents made no serious attempt to penetrate into the
interior, and the Indians were incapable of transporting
furs vast distances in their small craft. " The Indians
cannot carry large quantities . . . because their canoes,
deeply loaden, are not able to withstand the waves and
1 The charter is printed in Willson, The Great Company, ii. 318.
1 Ibid. i. 182, 248 ; Postlethwayt, Dictionary of Trade and Commerce,
s.v. Hudson's Bay Company.
3  Statutes, vi. 179.   The parliamentary confirmation was only for seven
years : Macpherson, Annals of Commerce, iii. 271.
4  House of Lords MSS. 1690-1691, p. 73.
5  1749 : Reports from Committees of the House of Commons, ii. 215 seq.;
House of Commons Journals, xxv. 824, 850.
6  Willson, The Great Company, i. 218.    " In 1676 the value of the
merchandise exported did not exceed ^650.   The value of the furs imported
was close upon ^19,000 "; ibid, i. 215.   For the profits in 1748 : ibid. ii. 8-9.